news.com.ay | FOXSPORTS | Newspapers | CareerOne | carsguide | Troelocal | RealEstate | MySpace AL

I i——— now.. . -

The Advertiser| SundayMall -

Mews | Sport | Entertainment Money Property Travel | Lifestyle | Video

Business News  Business Breaking News 54 Business Journal  Mining & Energy  Business Owner

CARS | JOBS | CLASSIFIEDS = NEWS NETWORK

Lzst updsted: February 17, 2010

Mercury merger a hot deal of m.Net
CAMERON ENGLAMD | The Advertiser | September 08, 2009 9:30am AY A" Eh FIghare

MOBILE phone application developer m.Net will merge with listed entity Mercury
Mobility in a deal worth $12.4 million.

The Adelaide-based company. which was ranked the fastest-growing technology company in
Australia last vear by Business Review Weekly , will join forces with Brisbane-based Mercury
which develops and sells content such as ring tones and music. as well as the technological
platforms that deliver it.

M.MNet chief executive Horden Wiltshire said Mercury was a natural fit.
"What these guys specialise in is content and content delivery platforms." Mr Wiltshire said

"What we do is essentially everything else in mobile, so we create high-end premium mobile
destinations; we provide all the SMS services, MMS services. all the other elements, and in the
past we would license their technology from them, because that was the one bit that we didn't
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Widgets ‘next big thing on
small screen” NEWS.com.au,
29 Mov 2009

The business would be targeting both the Australian and overseas
markets, with each company having existing North American
businesses.

"We've got a number of customers in the U.5_" he said
¥ahoo stock an the way up

Adelaide Now, 25 Oct 2009 "We're developing a number of mobile sites in the U.S., in

Activist board member particular, through our relationship with Yahoo!.
leaves Yahoo Adelaide Now,

24 Oct 2009 "(Mercury) has got Bell Canada and so we're starting fo get a

: _ ) critical mass of customers over in that North American market."
Chilling safety ad to screen

R e Mr Wiltshire will become chief executive of the merged entity, which

will be based in Sydney, while retaining its workforces in SA and
Brisbane. He said the listing on the Australian Securities Exchange
was likely to be an advantage in the long term as investors came
to understand the mobile space better

Yahoo! cranks up overhaul
Perth Now, 22 Jul 2009

"People are just getting their heads around this stuff," he said.

"We just finished a survey recently - 20 per cent of respondents visited the web on their phone
every day.

"That was off a very low base

"You know what's happened to the micro-caps (small companies) from a valuation perspective -
they're all down a ton.

"We have clear views about where we think valuation is going fo go over the next couple of
years, otherwise we wouldn't have done the deal "

Under the deal, Mercury will issue m_Net's shareholders with 105 million new shares, worth 3619
million at yesterday's share price of 5.9¢c, up 7.3 per cent on thin volume. Mercury and m.Net's
present shareholders would end up with half of the company each.

The deal has already been approved by m_Nef's major shareholders, Yahoo!7, Alcatel-Lucent
and Telstra

It is conditional upon acceptance from m.Net's minority shareholders and the approval of Mercury
shareholders at a meeting to be held next month

The name of the merged entity has not yet been determined.

Mercury posted an operating net loss of $213,625 last financial year, down from 31.64 million, on
revenues of $5. 48 million

In the past five years, m_Net has grown its revenues from 525,000 to more than 57.8 million a
year. Mr Wiltshire said there would be some job losses at the managerial level. Mercury founder
and managing director Ben Grootemaat will stay as an executive director
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NEWS More News»

I'll double expressway - Rann

FREMIER Mike Rann says he
will end the “farcical one-way
regime” and embark on a $445
million duplication of the
Southern Expressway.

Policy bungle: How Redmaond was spun off the road
Race relations: Daughter acquitted of killing maother
Murder trial: Glenys Heyward Tlived in fear of Meil’
Trial: McGees decide not to give evidence
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SPORT More Sport»

Terror threat against Aussie athletes

AUSTRALIA will send its
Commonwealth Games and
hockey teams to compete in
India, despite new terrarist
threats againsttouring athletes.

Twenty20: Redback Christian wins Aussie call-up
No show: More pain for goalsneak Gray

Second Test: Mo Gerrard, but Oiamonds still shine
Champions League: Rooney gives Linited a head
start
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ING Insurance

Car, Home, Life & Income Cover to suit you. Quick,
easy online quotes

Westpac - Altitude.

More Mare More. Be mare rewarded with Westpac's
Alfitude credit card.

Choose & Save with SGIO

Adjust your excess on Comprehensive Car
Insurance and save up to 30%

Get a quick quote
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Serval Kittens

};‘ 0 Adelaide Zoo shows off their
u si-weelk-old kittens as they
cleared their first vet check

More Photo Galleries »
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